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COMPUTATION OF TAXABLE INCOME

INCOME FROM BUSINESS :-

Net Expenditure as per Income & Expenditure Account
for the year 31.03.2024 - 14,03,276.00

(14,03,276.00)

Tax on the above -
Add:- Health & Edu. Cess @ 4% -

Add:- Interest u/s 234 A
Add:- Interest u/s 234 B
Add:- Interest u/s 234 C

Add:- Fees for default in returns -
Less:- Self Assessment Tax Paid -
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By Monthly subscription recd
" Interest recd from Bank

" Donation

" Membership Fees

RECEIPTS

Rs.

2,09,103.00

Total 2,09,103.00

By Administrative expenditure
" Salary to Staff

" Conveyance

Postage & Courier Expenses
Electricity charges

Printing & Stationery Expenses
" Repairs & Maintenance

" Telephone Expenses

" Office Expenses

" Function expenses

" Audit Fees

" Bank Charges

By Association related Activities expenditure
" Activites Expenses

" Medical camp

" Annual meeting expenses

" Depreciation W/O

" Excess of Expenses Over Income c¢/d

23,600.00
118.00

15,88,661.00

-14,03,276.00

Total 2,09,103.00
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Cash Balance
Cash at Bank
Fixed Assets: Less Depreciation
Deposits
Total

65,35,994.00

65,35,994.00

CAPITAL FUND

Add: Corpus Fund

Less : Income tax paid

Less : Drawings

Add: Excess of Income Over Expenditure c/d

CURRENT LIABILITY
VISTAS
Other Sundry Payables

TDS Payable - Contractors

Total

62,01,669.00
-28,820.00
-90,000.00
-14,03,276.00 46,79,573.00
4,88,778.00
13,54,141.00 18,42,919.00
13,502.00
65,35,994.00
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VAIRAV 8 ASSOC‘ATES Firm Registration No: 15791s

UNTANT Membership No. 236495
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AUDIT REPORT

To
The Members

We have examined the Balance sheet of M/s. Vels Alumini Association
(PAN: AAHAV2103M) situated at No.1, P V Vaithiyalingam Road, Velan Nagar, Pallavaram,
Chennai— 600 117 as at 31°° March 2024 and the Income and Expenditure for the year ended
on that date which are in agreement with the books of accounts maintained at the Office
No.1, P V Vaithiyalingam Road, Velan Nagar, Pallavaram, Chennai.

We have obtained all the Information and Explanation to the best of our Knowledge
and beliefs were necessary from the office of the assessee so far as appears for our
examination of books.

In our Opinion and to the best of our Information and according to the explanation given
to us, the said accounts gives the true and fair view: -

1. In the case of balance Sheet, of the state of affairs of the above nam‘ed assessee for the
year ended 31° March 2024.

2. In the case of income and expenditure account, of the above named assessee for the
accounting year ended 31* March 2024.

Place : Chennai
Date : 31-07-2024

SM Plaza, 1i Floot,
Armanian St.,
Chennai-1.

Address : No : 93, Armenian Street, 2nd / 3rd Floor, SM Plaza, Chennai - 600 001.
Contact : 044 - 25222634 / 44 / 54 | Email : info@vairav.in



